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CETFA Monthly Report ($ Billions)
as of Nov 2025

Sponsors

47
3-mo change – 2

1-yr change – 4

Assets

721.5
3-mo chg – 11.1%

1-yr chg – 35.6%

Funds

1,475
3-mo change – 70

1-yr change – 257

Assets

% of
investment
funds

12.2% 13.7% 15.0% 16.7% 19.1% 21.1% 21.5% 21.8%

$257.3

$336.0 $323.5
$393.3

$534.5

Dec 2020 Dec 2021 Dec 2022 Dec 2023 Dec 2024

$649.4
$684.0 $704.7 $721.5

Aug 2025 Sep 2025 Oct 2025 Nov 2025

Net Creations

% of
investment
funds

56.8% 33.1% -352.5% -183.5% 86.6% 71.9% 81.1% 72.7%

$42.2

$53.8

$35.7
$39.9

$77.9

Dec 2020 Dec 2021 Dec 2022 Dec 2023 Dec 2024

$7.8
$12.6 $10.0 $13.8

Aug 2025 Sep 2025 Oct 2025 Nov 2025
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CETFA Monthly Report ($ Millions)
as of Nov 2025

Net Creations

Sponsor # of
ETF's

Assets 1-yr
Growth

1 mos. 3 mos. YTD 1 yr.

AUM by ETF Provider

Management 39 13,249 97.2% 668 2,327 5,234 5,496
Hamilton ETFs 30 11,503 68.9% 241 944 3,357 3,618
Desjardins Investments 25 10,361 133.4% 386 1,558 4,760 4,884
RBC Global Asset
Management 51 10,137 26.9% 134 620 2,104 2,213
Invesco ETFs 43 9,748 24.5% 108 11 887 1,063
Harvest Portfolios 65 8,869 89.8% 445 1,401 4,527 4,649
CIBC Asset Management 45 8,396 106.6% 276 463 3,639 3,981
Evolve Funds 38 5,455 25.9% 206 555 896 927
Manulife Investment
Management 30 5,019 31.0% 180 279 351 437
PIMCO Canada 7 4,680 47.5% 195 541 1,338 1,406
Franklin Templeton 27 2,583 35.1% 61 123 431 466
Picton Mahoney Asset
Management 10 1,693 63.0% 40 110 521 585
Brompton Funds 17 1,469 44.0% 35 82 260 277
3iQ 4 1,230 4.3% 72 76 254 4
First Trust Portfolios
Canada 26 753 47.4% (5) 37 164 178
Guardian Capital LP 19 693 26.0% (28) 41 135 157
AGF Investments 9 687 -28.6% 24 71 128 139
Ninepoint Partners 25 639 20.2% 18 67 78 46
JPMorgan 8 605 756.9% 30 158 299 348
Capital International 4 557 98.2% 43 84 249 251
Middlefield 6 523 -4.0% – (9) (36) (34)
LongPoint ETFs 34 253 – 22 19 122 122
IA Clarington 9 227 51.2% 8 23 55 56
Bristol Gate Capital
Partners 2 168 -17.1% (10) (21) (35) (35)
Mulvihill Capital
Management 3 165 22.2% 2 (3) (18) (21)
Arrow Capital Management 5 145 38.4% (1) (1) 37 40
Accelerate Financial 5 114 46.9% (2) 7 32 36
Lysander Funds 3 95 6.9% – 1 2 1
Russell Investments Canada 4 94 35.9% (4) (17) 10 12
Quadravest Capital
Management 1 42 – 1 11 18 18
Rocklinc Investment
Partners 1 30 – – – – –
Tralucent Asset
Management 1 29 51.6% – 2 7 7
Corton 1 25 – (3) (4) (33) (33)
Sun Life Global Investments
(Canada) 3 25 – – 8 8 8
Starlight Investments 5 20 25.6% (2) (3) 2 4
Forstrong Global Asset
Management 3 20 -9.7% 2 2 8 –

Asset Category Current
Month

Previous
Month

Market Share by Asset Category

Total 100.0% 100.0%
Fixed income 20.3% 20.4%

Investment grade 17.7% 17.7%
Corporate 6.2% 6.2%
Government 2.3% 2.4%
Mix 9.1% 9.1%

High yield 2.7% 2.6%
Corporate 0.7% 0.7%
Emerging markets 0.2% 0.1%
Government – –
Mix 1.7% 1.7%

Equity 67.4% 67.2%
Canada 18.5% 17.8%
US 22.8% 23.1%
Emerging Markets 2.1% 2.2%
International 8.0% 8.0%
North America 0.5% 0.5%
Europe 0.1% 0.2%
Global 6.9% 6.9%
Sector 8.3% 8.3%

Agriculture – –
Consumer staples 0.1% 0.1%
Energy 0.5% 0.5%
Financials 1.3% 1.3%
Health care 0.5% 0.5%
Industrials – –
Utilities &
Infrastructure 1.0% 1.0%
Materials 0.7% 0.6%
Metals 0.2% 0.2%
Multiple 0.3% 0.5%
Real estate 0.4% 0.4%
Technology 3.0% 3.1%
Mix 0.2% –

Commodities 1.1% 1.0%
Broad 0.1% –
Energy 0.1% 0.1%
Metals 0.9% 0.9%

Multi-asset class 5.2% 5.1%
Money market 4.6% 4.6%
Currency 0.2% 0.2%
Cryptocurrency 1.2% 1.5%
Volatility – –

*Total net creations include terminated sponsors.
**Source: ISS MI

Caldwell 1 6 3.4% – – 1 1

Total 1,475 $721,498 35.6% $13,782 $36,361 $111,358 $121,770
BlackRock Canada 151 182,838 34.3% 3,108 8,234 21,500 25,302
BMO Asset Management 168 159,293 25.7% 2,492 4,845 16,680 18,714
Vanguard Canada 38 103,046 38.9% 1,533 4,736 15,363 17,084
Global X ETFs 150 47,330 24.2% 359 829 4,018 4,698
TD Asset Management 45 28,746 51.9% 885 1,922 6,174 6,539
Fidelity 57 24,915 120.8% 1,286 3,939 10,870 11,555
Mackenzie 59 23,589 53.7% 1,090 3,071 6,294 6,409
CI Investments 93 22,875 -1.0% (39) (918) (1,466) (1,823)
Purpose Investments 75 14,917 22.4% 321 732 2,588 2,481
National Bank Investments 30 13,641 7.6% (268) 107 754 732
Scotia Global Asset
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Top 20 Largest ETFs – Current Month

ETF Name Ticker Category Sub-Category 1 Assets

Vanguard S&P 500 Index ETF VFV Equity US $27,770
BMO S&P 500 Index ETF (CAD Units) ZSP Equity US 20,683
iShares S&P/TSX 60 Index ETF XIU Equity Canadian 19,158
iShares Core S&P/TSX Capped Composite Index ETF XIC Equity Canadian 16,462
iShares Core S&P 500 Index ETF (CAD-Hedged) XSP Equity US 13,782
BMO S&P/TSX Capped Composite Index ETF ZCN Equity Canadian 13,036
BMO Aggregate Bond Index ETF ZAG Fixed income Investment grade 12,086
iShares Core Equity ETF Portfolio XEQT Equity Global 11,753
BMO MSCI EAFE Index ETF ZEA Equity International 10,991
iShares Core MSCI EAFE IMI Index ETF (CAD Units) XEF Equity International 10,930
Vanguard All-Equity ETF Portfolio VEQT Equity Global 9,996
iShares Core S&P 500 Index ETF (CAD Units) XUS Equity US 9,106
Vanguard Growth ETF Portfolio VGRO Multi-asset class 8,368
iShares Core Canadian Universe Bond Index ETF XBB Fixed income Investment grade 7,688
Global X High Interest Savings ETF CASH Money market 6,775
Vanguard FTSE Canada All Cap Index ETF VCN Equity Canadian 6,233
Fidelity All-in-One Balanced ETF FBAL Multi-asset class 5,877
BMO Low Volatility Canadian Equity ETF ZLB Equity Canadian 5,619
Vanguard U.S. Total Market Index ETF VUN Equity US 5,430
CI High Interest Savings ETF CSAV Money market 5,408

*Source: ISS MI

Top 20 ETFs by Net Creations - Current Month

ETF Name Ticker Category Sub-Category 1 Net Creations

iShares S&P/TSX 60 Index ETF XIU Equity Canadian $836
Mackenzie Canadian Equity Index ETF QCN Equity Canadian 765
BMO Aggregate Bond Index ETF ZAG Fixed income Investment grade 656
BMO Corporate Bond Index ETF ZCB Fixed income Investment grade 475
BMO Equal Weight Banks Index ETF ZEB Equity Canadian 463
Fidelity All-in-One Balanced ETF FBAL Multi-asset class 424
iShares Core Equity ETF Portfolio XEQT Equity Global 410
iShares Core S&P/TSX Capped Composite Index ETF XIC Equity Canadian 360
iShares Core MSCI EAFE IMI Index ETF (CAD Units) XEF Equity International 317
Scotia U.S. Equity Index Tracker ETF SITU Equity US 301
BMO S&P 500 Index ETF (CAD Units) ZSP Equity US 278
Vanguard Global Aggregate Bond Index ETF (CAD-hedged) VGAB Fixed income Investment grade 269
BMO Money Market Fund (ETF Series) ZMMK Money market 237
BMO US Aggregate Bond Index ETF (CAD-Units) ZUAG.F Fixed income Investment grade 237
Vanguard All-Equity ETF Portfolio VEQT Equity Global 227
Mackenzie US Large Cap Equity Index ETF QUU Equity US 218
Vanguard S&P 500 Index ETF VFV Equity US 203
Fidelity All-in-One Equity ETF FEQT Equity Global 202
Fidelity All-in-One Growth ETF FGRO Multi-asset class 180
Global X Equal Weight Canadian Telecommunications Index ETF RING Equity Sector 158

*Source: ISS MI


