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Canadian ETF inflows moderated to $4.5B (-33% WoW) during a four-day trading week. The key flow story was that 

fixed income and cash accounted for a smaller share of total inflows, while equities represented 77% of total inflows 

vs. 57% the prior week. Investors continued to favour U.S. and global equities, broadened participation across 

Financials, Utilities, Materials, and Communications, and selectively added gold exposure. 

As the Canada Investment Summit 2026 kicks off this week with the goal of catalyzing $1 trillion in investment over 

the next five years, several industry insights point to a common conclusion: the conversation is increasingly shifting 

from attracting capital to deploying it. CPP Investments Insights Institute found that 94% of global institutional 

investors expect to maintain or increase their Canadian allocations, the highest among developed markets surveyed, 

while 65% identified digital and AI infrastructure as the most attractive global investment opportunity. The research 

argues that AI is increasingly becoming an energy and infrastructure story, with power generation, transmission, 

critical minerals and strategic infrastructure emerging as essential enablers of future growth. At the same time, policy 

discussions surrounding the Summit are increasingly focused on accelerating approvals, expanding co-investment 

vehicles and moving large-scale projects from concept to execution. This theme is also reflected in our recent report, 

Unlocking Canada's Aerospace & Defence Growth Potential, which highlights how Canada's Aerospace & Defence 

sector is aligned with several priorities emphasized throughout the Investment Summit, including economic security, 

industrial capacity, advanced manufacturing, innovation and supply-chain resilience.  

  

Weekly Canadian ETF Flows Recap – Canadian ETF inflows moderated to $4.5B (-33% WoW), but the pullback 

was driven by bonds and cash rather than a retreat from risk assets. Equity ETFs attracted $3.5B, representing 

roughly 77% of total inflows vs. 57% the prior week, as fixed income, money market and multi-asset demand cooled 

materially. Equity leadership rotated away from the prior week's Mackenzie index ETF sweep and toward a broader 

mix of beta and factor exposures, led by DRFG (+$443MM), XIU (+$318MM), and QQQX.U (+$312MM). Regionally, 

investors continued to favour U.S. and global equities, while Financials, Utilities, Materials, Communications, 

Technology and Energy all recorded net inflows, pointing to broad participation across equities. Fixed income flows 
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slowed to $708MM (-59% WoW) from $1.71B, although the preference for short duration persisted through VSB 

(+$115MM). Meanwhile, money market ETFs swung from +$660MM of inflows to -$111MM of outflows, while 

commodity flows continued to rebuild, rising to $177MM (+59% WoW), led by gold bullion ETFs CGL (+$33MM) and 

ZGLD (+$23MM). The ETF launch calendar also restarted after a week without new listings, with six ETFs debuting in 

Canada, including the arrival of new issuer Corton Capital, bringing the 2026 launch count to 242 ETFs across 56 

providers. 
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ETF Industry News and Developments Recap – “Trusted, But Untapped: Canada's Next Competitive Advantage is 

Investability”, a new report from the CPP Investments Insights Institute, suggests Canada is better positioned for the 

next phase of institutional capital deployment than many investors realize. Among 65 global institutional investors 

representing approximately US$47 trillion in assets, 94% expect to maintain or increase their Canadian exposure over 

the next three years, the highest of any developed market surveyed, while only 3% expect to reduce allocations. 

Perhaps more interestingly, the research argues that the world's dominant investment theme, AI, is increasingly 

becoming an energy and infrastructure story. While 65% of investors identified digital and AI infrastructure as the most 

attractive global investment opportunity, Canada is viewed as particularly attractive for energy (49%), natural 

resources (37%) and critical minerals (25%), highlighting a growing convergence between the sectors attracting 

institutional capital and Canada's real-economy strengths. The report notes that Canada's greatest opportunity is not 

attracting additional investor demand, but creating larger, repeatable and investable projects capable of absorbing 

institutional-scale capital. 

 

Global ETF Product Filings Recap – In Canada, activity remained focused on income and portfolio-construction 

solutions, with Middlefield filing two active global fixed-income ETFs targeting diversified credit exposure and income 

generation. In the U.S., filings were significantly broader, spanning structured-income products, active equity 

mandates, South Korea-focused ETFs, Fed prediction-market strategies, leveraged sector and single-stock 

exposures, and additional crypto-linked products, underscoring continued innovation in thematic, alternative, and 

derivatives-based ETFs. Meanwhile, Europe saw no notable new ETF filings, with industry developments instead 

centered on active-management conversions, ETF ecosystem enhancements, and initiatives aimed at improving ETF 

market infrastructure and liquidity. 

 

CIBC Economics: The Week Ahead – In the U.S., Fed officials have turned more hawkish as bond yields rise, 

economic data remains firm, and oil prices continue to climb. Chair Warsh is unlikely to dissent early in his tenure and 

has signaled openness to further tightening if supported by the committee. While retail sales may disappoint, markets 

are likely to focus on central bank policy rather than economic data this week. In Canada, the Bank of Canada's 

Summary of Deliberations is expected to sound hawkish, reflecting its commitment to inflation targets while 

acknowledging U.S. trade-related risks. With August core CPI near the 2% target, the Bank has more flexibility to 

remain on hold ahead of its next rate decision in late October. 
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CIBC Capital Markets is a trademark brand name under which Canadian Imperial Bank of Commerce (“CIBC”), its subsidiaries and affiliates (including, 

without limitation, CIBC World Markets Inc., CIBC World Markets Corp. and CIBC Capital Markets (Europe) S.A.) provide products and services to our 

customers around the world. Securities and other products offered or sold by CIBC Capital Markets are subject to investment risks, including possible 

loss of the principal invested. Unless stated otherwise in writing CIBC Capital Markets products and services are not insured by the Canada Deposit 

Insurance Corporation, the Federal Deposit Insurance Corporation, or other similar deposit insurance and are not endorsed or guaranteed by any bank. 

These materials and any information herein (collectively, the “Materials”) should not be construed as a research report. These Materials are not intended 

to constitute: (i) a "research report, statement or opinion of an expert" for the purposes of the securities legislation of any province or territory of Canada; 

or (ii) “research” as defined in FINRA Rule 2241 by the Financial Industry Regulatory Authority (FINRA). 

In preparing the Materials, CIBC Capital Markets has relied without any independent verification on information that is publicly available and neither 

CIBC nor any of its affiliates assumes any responsibility or liability of any nature whatsoever for the accuracy, adequacy or completeness of the 

Materials. The Materials herein reflect prevailing conditions and our views as of this date, all of which are subject to change. The Materials are provided 

for informational purposes only and CIBC accepts no responsibility or liability for any reliance thereon. 

CIBC does not (and shall not be deemed to) provide, and has not provided, any investment or financial advice or recommendation to you in relation to 

any securities, products or financial instruments described herein or any transaction. You may not rely on the Materials as investment or financial advice 

or as an offer, solicitation or recommendation relating to any securities, products or financial instruments or to any transaction. We are not legal, tax or 

accounting experts and we express no opinion concerning any legal, tax or accounting matters or the sufficiency of these Materials for your purposes. 

 


